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Dear Sirs,

Sub: Compliance Report on Corporate Governance under Regulation

27(2)(a) of gecuriies and Exchange Board of India (Listing

Obligations and Disclosure Requirements) Regulations, 2015 for the
quarter ended 245! December, 2015.

L] o -

We enclose herewith the Compliance Report on Corporate Governance
under Regulation 27(2)(a) of securities and Exchange Roard of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 for the Quarter
anded 31 December, 2015, for your kind information and record.

Thanking you,

Yours faithfully,
For NAVA BHARAT VENTURES LIMITED

Company Secretary
& Vice President

Encl: as above

Telephone {040} 23403501, 23403540 Fax: (D40) 23403013
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Quarterly Compliance Report on Corporate Governance for Q3 ended on 31.12.2015

1.

Name of Listed Entity

Nava Bharai Ventures Limited

2.

: Quarter ending

| 31* December, 2015

lc

Composition of Board of Directors

No. of Number of No. of post of
Directorship memberships Chairperson
in{isted in AvLsdif in Auditf
(CEE‘FEQ?;FM A D?éf Oém entities Stakehoider |  Stakeholder
i aHperso ppontm including this | Committes(s Committee
E_pj;;ef Nag?ri‘g;trhe PAN® & DIN Executive/ inthe Tenure* iisted e?‘ﬁllty including ih{is} hefd in listed
Ms) Non- current term/ listed entity entities
. Executive/ caessation (Refer (Refer inciuding this
independent/ Regulation Regutation listed entity
- Nominee)& 25{1) of 26(1) of (Refer
Listing Listing Regulation
Regulations} | Regulations) | 26(1) of Listing
Regulations)**
Mr. | Devineni Ashok ABVPDS737F Chairparson 14.08.2014 MA i — -
DIN-00006803 - Executive
Managing
Mr. | P.Trivikrama AENPPD497F Director - 19.83.2012 MNA 1 1 —
Prasad DiN-O000E887 Executive
Mr. : Dr. ER C Shekar ARPPS5177F Independent (8.08.2014 Since 2 - 2
DIN-0D013670 Director - 2509.1997
Mon-

Executive




I. Composition of Beard of Directors — Contd.

No. of Number of Mo. of post of
Cirectorship memberships Chairperson
i Bisted in Auditf in Auditf
{Cg:itre%?srinf A E;?ri?r:én’{ entities Stakehoider Stakeholder
Tife | Nameofthe s Cxecutvel | inthe otedentty | mcluding the | neid in fstec
{Mr./ Director PAN® & DIN Non- current ferm/ | Tenure” Y claing i n
Ms) Executive/ cessation listed entity ; ent_stles :
_ (Refer (Refer including this
independent/ Regulation Reguiation listed entity
Nominee)& 25(1) of 26(1} of (Refer
Listing Listing Regulation
. Regulations) Regulations) 28(1) of
Listing
Regulations)™
Mr. | Dr.M.V.G Rao ADZPM1864A | [ndependent | 08.08.2014 Since L 1 3
CIN-00012704 Director - 25.09.1897 ¢
Nore-
Execulive
Mr. | K. Balarama Reddi | ABWPK5493J . Independent : 08.08.2014 Since 2 5 4
DIN-00012884 ¢ Director - 25.07.1998
: Non-
Executive
Mr. | Dr. B Nageswara ACNPD2253M | independent | 08.08.2014 Since
Rao DIN-G2009886 Director - ¢ 25.07.2008 1 1 -
Non - i
Executive
tndependent Since
Mrs. | Dr. C. V. Madhawi ABJPCTE41P Director 08.08.2014 31.01.2013 1 -~ -
CHIN-08472632 & Non —
Execudive




. GComposition of Board of Directors — Contd.

i
)

MNo. of Mumber of No.of postof
Directorship memberships |  Chairperson
in listed in Auditf ir Acrdity
CEEFEQGW ; A D?t? of . _entities takeholder | Stakehoider
Titte Name of the (harperson g including Committes(s) | ~ Commiftee
{Mr! Directar PAN$ & DIN Non- Executive/ current Tenure* this i[stetf irfC[Udlng t-his held Htl -E!Sted
Ms) d dent/ rarrd ; entity Histed entity entities
‘naepen ‘? e (Refer including this
Nominee) cessation {Refer Regulation listed entity
Regulation 28{1)of {Refer
25(1) of Listing Regulation
R LiSth'?g Regulations} 26(1) of
egulations) Listing
Reguilations)™
Mr. | CV. Durga Prasad | AASPCT988C Director 258.06.20143 L
DIN-Q0006670 | (Business NA - -
Development)
& Executive
fr. | G. R K. Prasad ACAPG2272L. @ Executive 28.06.2013 MNA 1 L -
DIN-GO006852 | Director &
| Executive

§ PAN number of any director would ot ba diépE

ayed on the website of Stock Exchange

* All Independent Directors have been appointed on 08/08/20114 for a pericd of 5 years.

& Category of directors means executive/non-executive/independentNominee. if a director fits into more than one category write all categories
separating them with hyphen

* to be filled only for Independent Director. Tenure would mean total period from which Independent director is serving on Board of directors of the
listed entity in continuity without any cooling off period.

** Pursuant to Regulation 26(1)(a), the membership and chairpersonship of Committees in Public Companies & Subsidiaries of Public Companies
are also included

NEN

A4 N
>l’|1
&%

Ty
sy
o

L)

£

A

fivbemsgen)

o
s
At
LT

2,4%}»



Il. Composition of Committees

MName of Committee

Mame of
Committee members

Category
{Chairperson/Executive/Mon-

Executivefindependent/Nominee)

1. Audit Commitiee

Sri K. Balarama Reddi - Chawperson
Cr. M Venu Gopala Rao - Member

Mon-Executive - Independent
Non-Executive independent

Dr.D Mageswarz Rao - Member Non-Executive - iIndependent
Sri K.Balarama Reddi - Chairperson Non-Executive - Independent
2. Nomination & Remuneration Committee Bri.Venu Gopala Rac - Member Non-Executive - Independent
Br.D.Nageswara Rac - Member Non-Executive - Independent
3. Risk Management Commitiee(if applicable} N.A MNA
4. Stakeholders Relationship Committee Sn K Balarama Reddi - Chairperson Non-Executive - Independent

Sri P Trivikrama Prasad - Member

Execidive

SCategory of directors means executive/non-executivefindependent/Nominee. if 2 director fits into more than one category write ail categories

separating them with hyphen

Ii.  Meeting of Board of Directors

Date(s} of Meeting Date(s} of Meeting Maximum gap between
{if any) in the previous quarter (Q2) {if any} in the relevant Quarter {Q13) any two consecutive fin number of days)
04.07 2015 36 days
10.08.2015 09.11.2015 80 days
V. Meeting of Committees ~ Audit Committee Meeting
Datels) of meeting of Whether Date(s) of meeting Maximum gap between

the cammittee in the relevant quarter

requirement of Quorum

of the commitiee in the
previous quarter {32}

any two consecutive

{Q3} met (details) meetings in number of days*
Yes all the Directors present 04.07.2015 34 days
07.11.2015 Yes all the Directors present 08.08.2015 80 days
07.12.2015 Yes alt the Directors present - 22 days

*This information has to be mandatorily be given for audit commities, for rest of the committess giving this information is optional.




V. Related Party Transactions

Subject Compliance status {Yes/No/NA) refer note below
Whether prior approval of audit committee obtained YES
Whether shareholder approval obtained for material RFT YES
Whether details of RPT enterad info pursuant to omnibus approval YES
have been reviewed by Audit Commitiee

Note
1. In the column “*Compliance Status”, compliance or non-compliance may be indicated by Yes/No/N.A. For example, if the Board has been
composed in accordance with the requirements of Listing Regulations, "Yes” may be indicated. Similarly, in case the Listed Entity has no
related party fransactions, the words “N A may be indicated.
2. I status is “No” details of non-compliance may be given here.

VI. Affirmations

ety

. The composition of Board of Directors is in terms of SEB! (Listing obligations and disclosure requirements) Regulations, 2015, - YES
2. The composition of the following committees is in terms of SEBI(Listing obligations and disclosure requirements) Regulations, 2015,  : YES

a.  Audit Commities S Yes
b Nomingtion & remuneration commities tYes
¢. Stakeholders relationship committee I Yes

d. Risk management commitiee {applicable to the top 100 listed entities) : NA

3. The committee members have been made aware of their powers, role and responsibilities as specified in SEBI (Listing obligations and
disclosure reguirements) Regulations, 2015, :YES

4. The meetings of the board of directors and the above committees have been conducted in the manner as specified in SEBI (Listing
obligations and disclosure requirements) Regudations, 2015. :YES

5. This report and/or the report submitted in the previous gquarter has been placed before Board of Directors. Any comments / observations /
advice of Board of Directors may be mentioned here: : YES

o

{h. Subrahmanyam)
Company Secretary
& Vice Presidentf Compliance Gfficer

Note: Information at Table | and I above need to be necessarily given in 1* quarter of each financial year. However if there is no change of
information in subsequent quarter{s) of that financial year, this information may not be given by Listed entity and instead a statement “same
as previous guarter” may be given.

()]




Statement of Material Related Party Transactions during Quarter ended on 31.12.2015

Relationship

who are also on the Board of Subsidiary

Nava Bharat (Singapore) Pte.

Lid. (NBS})

~ Wholly Owned Subsidiary

of the Company

Sri 0. Ashok, and
Sri C V Durga Prasad

Loan
Corporate Guarantees extended- As per Annexure-]

USD 46.50 Million

Note: A Speciat Resolution passed on 26.07.2014 through Postal Ballot for Loans and Guarantees to or on

behalf of subsidia[‘;gg_l_m_m

Name of the Related Party

Relationship

Nava Energy Ple Limited
(NEPL)

100% Step down Subsidiary

of the Company

......Corporate Guarantees etc. extended- As per Annexure-2

Note: A Special Resolution passed on 26.07.2014 through Postal Ballot for Guarantees to or on behalf of

subsidiaries

Name of the Related Party Relationship Names of the Directors of the Company
who are also on the Board of Subsidiary
Nava Bharat (Singapore) Pte. Wholly Owned Subsidiary Sri D, Ashok, and
Lid. (NBS) of the Company 5 C V Durga Prasad
Date Nature of Transactions Quantity in MT Amounts (¥} {Lakhs)
16.10.2015 fo 30.12.2015 Sale of Ferro Alloys 4,769 247471

Note: The Annual General Meeting on 8" August, 2014 passed Special Resolution for the export of Finished

Guarantee Commission earned 180.73
Intarest earned on loan 333.22
52395

Contd...2..



Wi

Name of the Related Party Relationship Names of the Directors of the Company who
are also on the Board of Subsidiary
Maamba Collieries Ltd. Step down Subsidiary Sri D. Ashok and
R of the Company _Sri GRK Prasad
Date Nature of Transactions Rate | Amounts (%) (Lakhs)
31.12.2015 Project Support Services | USD 50 to 80 per 32744

man hour
depending on
gxXperience

Note: The Annual General Meeting on 8" August, 2014 passed a Special Resolution for provision of Project

Support Services Maamba Collieries 1 td.

Name of the Related Party

Relationship

Nava Energy Pte Limited
(NEPL)

100% Step down Subsidiary
~of the Company

Nature of Transactions

Amounts In USD

Long Term Technical Support Agreement entered into with
NEPL

USD 14 Million (Income Receivable)
(W.e feommencement of O & M Contract)

Name of the Related F’ariy

Relationship

Nava Bharat Energy India

Wholty Owned Subsidiary of |

Names of the Directors of the Company
who are also on the Board of Subsidiary

Limited the Company (26% owned | Sri D. Ashok
by Nava Bharat Ventures Sri P Trivikrama Prasad
Limited and 74% by Nava S G R KPrasad
Bharat Projects Ltd, [Wholly | Sri K Balarama Reddi and
Owned Subsidiary of Nava | Dr.M.V.G.Rao
Bharat Ventures Limited]) |
Date Nature of Transactions Amounts (%) (Lakhs}
31.12.2015 LeaseRent ¢+ 0.46
3.12.2015 Utility Charges 128.68
Total, 129,14

Note: The Annual General Meeting on 8" August, 2014 passed a Special Resclution for provision of facilities

or utilities to Nava Bharat Energy India Limited.

For NAVA BHARAT VENTURES LIMITED

DN PN 7Y

Clhief Fingneint Qfficer

for NAVA BHARAT VENTURES LIMITED

44

Company Secrelary
& Vice President



Annexure - 1

Guarantees / Indemnities / Financial Commitments provided by Nava Bharat Ventures Limited {NBVL) on behalf of Nava Bharat Singapore Pte.

Limited {NBS} in relation to MCL project

Amount in USD

: (ross
SN - Value of .
: S.No Description G Balance On whose behalf Beneficiary Reference Agreement
uararntee/f )
. outstanding
Contingent
cutsianding :
1. | NBVL Financial Commitment to NBS by Nava Bharat Singapore | Standard Chartered
way of Additional Base Equity L/C of USD | 8,000.00C 8,000,000 Pie Limited. Bank, London as
: 8M security frusiee
2. : NBVL Financial Commitment to NBS by MNava Bharat Singapore | Standard Chartered s 5 it
way of Completion Equity L/C of USD17 M | 17,000,000 | 17.000.000 Pte Limited. Bank, London as F’i”s“’ uPpo
. greement
security frustee
3. | MCL Project Contingency Shortfall Mava Bharat Singapore | Standard Chartered
Guarantee by NBVL 11,986,284 14,9858 204 Pte Limited. Bank, London as
intercreditor Agent
NBVL Guaraniees punctual performance : 1. Standard Chartered Liability Indemnity
4, by NBS of all its obligations under Liabiiity i Nava Bharat Singapore | Bank, London as Agreement
Indemnity Agreement. 17.550,000% | 17,550,000 ¢ Pie Limited. tmtercreditor Agent
ii. Maamba Collieries
Limited
5. | Corporate Guarantee to NBS Nava Bharat Singapore | Mamba Collieries Sponsor Support
27,500,000 5,666,667 Pte Limited. Limited Agreement
6. | Corporate Guaraniee to NBS MNava Bharat Singapore | Mamba Collieries Sponsor Support
;11,000,000 10 G600 060 Fte Limited. Limited Agreement

*Maximum aggregate value of claims under litigation of USD 27 Million and 5% of share of NBS is USD 17.55 Milion

for NAVA BHARAT VENTURES LIMITED

Company Secretary
& Vice President




Annexure-2

Guarantees / Indemnities provided by Nava Bharat Ventures Limited {(NBVL) on behalf of Nava Energy Pte. Limited (NEPL)

{400% step-down subsidiary} for providing O & M Services in respect of MCL proiect

Amount in USD

SN Description . Gross Value On whose Guarantee Reference
o P - of Guarantee/ |  Balance behalf of Beneficiary Agreement
Contingent ; Outstanding
_ cutstanding
1. I NBVL's Guarantee fowards Operators (NEPL) 1. Guarantee and
Annual Liability Obligation for any default other than | 11,000,000 11,000,000 Nava Energy | Maamba Collieries | Indemnity Agreement |
termination of the O&M Contract. Pte Limited Limited 2. Q&M Contract
2z, NBVL's Guaraniee towards Operators {NEPL)
Liability-Termination by the Maamba Collieries 22.000,000 22,000,004 Nava Energy : Maamba Coflieries
Limited {MCL) for the NEPL’s Default under the D&M ¢ Pte Limited Limited -do-
Contract.
3. | NBWL's Guarantee- towards Operators (NEPL;
Obligation -Performance Liability- Performance Bond
to he submitted by NEPL towards security for 2,200,000 2,200,600 Nava Energy | Maamba Collieries
performance of all the obligations of the NEPL under Pte Limited Limited -do-
the O&M Contract
4, NBVL's Guarantee towards Operators (NEPL) 3,300,000 3,300,000 Nava Energy | Maamba Collieries
Obligation -Liquidated Damages under the O&M Pie Limited Limited -do-
Contract
5. | NBVL Guarantee Obligation-Advance Payment
Guarantee to be provided by NEPL towards 2,200,000 2,200,000 Nava Energy | Maamba Collieries -do-
operations services advances payment by MCL Pte Limited Limited
5§ | NBWL Guarantee Obligation-Advance Payment:
: Guarantee to be provided by MEPL towards interim 350,000 350,000 Nava Energy | Maamba Collieries -do-

| services advances payment by MCL

Pte Limited

Limited

for NAVA BHARAT VENTURES LIMITED

5

Company Secretary

& Vice President




